


























5 Year History of OMWD Fund Balances by Quarter

Notes to fund balance graphs above:
Quarterly fund balances in these graphs may exceed the maximum or fall below the minimum threshold set in the District's Reserves Policy due to the timing of cash receipts and 
expenditures. In November, after the District's financial audit is completed, fund balances will be reviewed with the finance committee and reported to the full Board. Any excess 
over the maximum set in the District's Reserve Policy, at that time, will be reported and any handling of excess funds will be discussed with the Finance Committee.

*Wastewater Operating Fund is below the minimum balance through March 2026 due to timing of cash receipts from the County. The District received $2.4 million from the 
County in April specific to Wastewater.
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5 Year History of OMWD Operating Fund Balances
as Average Days Cash on Hand by Quarter
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Disclaimer

Fieldman, Rolapp & Associates, Inc. is an SEC-registered Municipal Advisor, undertaking
a fiduciary duty in providing financial advice to public agencies. Compensation
contingent on the completion of a financing or project is customary for municipal
financial advisors. To the extent that our compensation for a transaction is contingent on
successful completion of the transaction, a potential conflict of interest exists as we
would have a potential incentive to recommend the completion of a transaction that
might not be optimal for the public agency. However, Fieldman, Rolapp & Associates,
Inc. undertakes a fiduciary duty in advising public agencies regardless of compensation
structure.

These materials include an assessment of current market conditions, and include
assumptions about interest rates, execution costs, and other matters related to municipal
securities issuance or municipal financial products. These assumptions may change at
any time subsequent to the date these materials were provided. The scenarios presented
herein are not intended to be inclusive of every feasible or suitable financing alternative.
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What Are Bonds?

Municipal bonds are a type of security sold through the municipal capital
markets to various investors (not just one financial institution i.e. commercial
bank)

 Issue is divided into different maturities and interest rates (i.e. 1-30 year
maturities) to appeal to various investor types

Municipal governments that issue bonds receive a cash payment at the time
of issuance in exchange for a promise to repay investors principal plus
interest over time

 Bonds used to finance long-term municipal infrastructure projects are
typically repaid over 20-30 years (match useful life of the asset to term of
bonds)

Accessing the capital markets generally results in getting the lowest cost of
capital for projects of size

Bonds are repaid through a pledge of revenue received from providing
services (i.e., the delivery of wastewater services and the payment of
revenues from customers)
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Intergenerational Equity
 Generally, using cash to fund long-term capital

infrastructure is impractical as it requires increasing rates
well in advance of expenditures and investing cash to
maintain pace with inflation

 Using bonds to fund large capital projects allows the
repayment period of the debt to equal the useful life of
the project (infrastructure projects benefit current and
future rate payers)

 Current rate payers do not feel the burden of
replenishing cash reserves to keep up with policies
and inflation

 Future rate payers share the cost of funding larger
capital projects through the issuance of long- term
debt

Bond Funded CIPCash Funded (Pay-as-you-go) CIP

ConsProsConsPros

Added interest 
expense

Inter-generational 
equity

Depletes reserves; 
must maintain policy 
levels

Avoids negative 
arbitrage

Market riskLock in current fixed 
interest rates

Lose operational and 
liquidity flexibilityNo interest expense

Annually meet bond 
covenants

More affordable  and 
stable wastewater rate
structure

Must fund project 
costs (including 
inflation) in advance 
of expenditures

No interest rate risk

$0.0

$0.5

$1.0

$1.5

$2.0

$2.5

$3.0

$3.5
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Payment of $10 million Capital Project

Pay-Go Funding Debt Funding
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Debt Structure Options 

Public BondsPrivate PlacementIBank

RequiredNot RequiredCredit Rating reduces Interest 
RateCredit Rating

Flexible, Depends on Funding 
Needs

Depends on Bank Market, 
Potential Cap at $20 MMUp to $65 MMSize

Flexible, Up to 30 years or 
longer

Up to 20 Years; Market is 
limited >20 YearsUp to 30 YearsTerm

Interest Rate is Market Driven 
and locked at time of pricing

Interest Rate is Market Driven 
and based on cost of funds, 
Locked Up to 45 Days after bid

Interest Rate is Market Driven 
and locked at time of IBank
Board Approval

Interest Rate & Lock 
Period

RequiredNot RequiredNot RequiredOffering Statement

Rating Agency & InvestorsBankIBankDue Diligence

Federal & State Annual 
Disclosure Reports

Audits, rate covenant 
complianceAudits, annual compliance reportReporting 

Requirements

4 – 6 Months3+ Months5+ Months Time to Close

Flexible repayment schedulesStandard is level but 
alternatives may be considered

Standard is level but alternatives 
may be consideredStructure

Highest Costs of IssuanceLowest Costs of IssuanceMedium Costs of Issuance Pricing
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Debt Options Overview*

OPTIONS COMPARISON 

30YR Debt Service Options20YR Debt Service Options
Options

IBank
Loan

Wrapped
Bond

IBank
Loan

Wrapped
Bond

Private 
Placement 

$12,262,523$14,389,834$9,735,810$10,776,383$10,545,174Gross Debt Service

$7,083,590$7,561,670$6,616,703$6,962,735$7,070,934PV Debt Service*

1. Preliminary, subject to change. Based on current market conditions as of April 27, 2026, and bank rate
estimates.

2. Borrowing costs assume a high “A” rated issuer with long-term repayment of 20-years or 30-years.
3. Public bonds include a fee for underwriting and IBank includes an additional fee 1% origination fee.
4. The Public Bond options assume a 10YR par call. IBank loan cannot be called prior to 10-years and Private

Placement loans will generally be callable in 10-years.
5. All options assume a project fund of $6.5 million.
6. All options assume level debt service, while the Public Bond options reflect debt service wrapped around

existing wastewater loans.

Assumptions

4.57%5.00%
Coupons4.01%5.00%

Coupons4.65%Rate

4.78%5.12%4.29%4.77%4.89%All-In TIC

* PV Debt Service computed using 5YR UST Rate of 3.94% as of April 27, 2026. 28
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Debt Options Overview*

OPTIONS COMPARISON

30YR Debt Service Options20YR Debt Service Options
Fiscal Year

IBank LoanWrapped BondIBank LoanWrapped BondPrivate Placement 
$308,753 $221,084 $368,786 $212,883 $284,101 6/30/2027

414,564 330,250 494,447 318,000 308,993 6/30/2028
414,308 330,250 495,024 483,000 553,993 6/30/2029
413,824 330,250 490,199 484,750 552,600 6/30/2030
413,112 330,250 495,174 486,000 555,743 6/30/2031
412,171 330,250 494,548 481,750 553,188 6/30/2032
411,001 330,250 493,520 482,250 555,168 6/30/2033
414,603 330,250 492,092 482,250 551,450 6/30/2034
412,748 330,250 490,262 481,750 552,268 6/30/2035
410,665 330,250 493,032 485,750 552,388 6/30/2036
413,353 330,250 490,200 484,000 551,810 6/30/2037
410,584 330,250 491,967 481,750 555,535 6/30/2038
412,586 330,250 493,132 484,000 553,330 6/30/2039
414,132 330,250 493,696 485,500 550,428 6/30/2040
410,220 330,250 493,659 481,250 551,828 6/30/2041
411,080 635,250 493,020 791,500 552,298 6/30/2042
411,483 635,000 491,779 790,500 551,838 6/30/2043
411,429 639,000 494,937 793,000 550,448 6/30/2044
410,918 637,000 492,293 793,750 553,128 6/30/2045
409,950 634,250 494,048 792,750 554,645 6/30/2046
413,525 635,750 ---6/30/2047
411,415 636,250 ---6/30/2048
413,847 635,750 ---6/30/2049
410,594 639,250 ---6/30/2050
411,884 636,500 ---6/30/2051
412,489 637,750 ---6/30/2052
412,408 637,750 ---6/30/2053
411,641 636,500 ---6/30/2054
410,189 634,000 ---6/30/2055
413,052 635,250 ---6/30/2056

$12,262,523 $14,389,834 $9,735,810 $10,776,383 $10,545,174 Total

* Preliminary, subject to change. Based on current market conditions as of April 27, 2026, and
bank rate estimates. 29
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Public Issuance Considerations

Higher costs of 
issuance

Longer financing 
schedule (i.e., 5-6 

months to complete)

Compliance with 
Continuing Disclosure 
& CDIAC requirements

Needs credit rating for 
the sewer system

Volatile market 
conditions and size of 

issuance

Note: Fieldman does not recommend issuing a public bond sale. 30
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IBank Considerations

Borrowers may select shorter terms.

Maximum term is the lesser of the project’s useful life or 30 
years.

Repayment is generally structured to begin within one year of 
closing.

Standard amortization is level repayment, but alternative 
structures may be allowed or required.

IBank requires senior lien position unless certain exceptions are 
met.

IBank may request additional covenants, credit enhancement, or 
security, such as DSRF.

Financing requires preliminary review of application, credit due 
diligence and legal review for loan closure that can take up to 5 
months
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Aggregate Debt Service

Note: The 2021A (New Money) and 2021B (Refunding of Series 2018A) represent the existing debt obligations 
of the District and are rolled into the Aggregate Debt Service in this chart.

* Preliminary, subject to change. Based on current market conditions as of April 27, 2026, and
bank rate estimates.
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Recommendation

Proceed with preparing the pre-application 
and supporting materials to the IBank

program and approval of the Resolution, 
pending acceptance by the Board

on May 20, 2026.
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4929-6890-9735v3/022808-0009 

RESOLUTION NO. ________ 

A RESOLUTION OF THE BOARD OF DIRECTORS OF THE OLIVENHAIN MUNICIPAL 
WATER DISTRICT AUTHORIZING THE SUBMISSION OF AN APPLICATION TO THE 
CALIFORNIA INFRASTRUCTURE AND ECONOMIC DEVELOPMENT BANK (“IBANK”) 
FOR FINANCING A CAPITAL IMPROVEMENT PROJECT, AUTHORIZING THE 
NEGOTIATION OF AN OBLIGATION PAYABLE TO IBANK FOR THE FINANCING OF A 
CAPITAL IMPROVEMENT PROJECT IF IBANK APPROVES SAID APPLICATION, 
DECLARING OF OFFICIAL INTENT TO REIMBURSE CERTAIN EXPENDITURES FROM THE 
PROCEEDS OF AN OBLIGATION, AND APPROVING CERTAIN OTHER MATTERS IN 
CONNECTION THEREWITH 

WHEREAS, the California Infrastructure and Economic Development Bank (“IBank”) 
administers a financing program to assist local governments with the financing of eligible projects in 
accordance with Section 63000 et seq. of the California Government Code (the “Act”); and 

WHEREAS, IBank created the Infrastructure State Revolving Fund Program (“ISRF Program”) 
pursuant to the provision of the Act; and  

WHEREAS, IBank has instituted an application process for financing under its ISRF Program; 
and 

WHEREAS, IBank’s Criteria, Priorities and Guidelines for the Selection of Projects for 
Financing under the ISRF Program, dated February 23, 2016, and as may thereafter be amended 
from time to time (the “Criteria”), establishes requirements for the financing of projects under the 
ISRF Program; and 

WHEREAS, the Olivenhain Municipal Water District (“Applicant”) desires to submit an 
application (“Financing Application”) to IBank under the ISRF Program for financing and refinancing 
the costs of improvements to the District’s wastewater system, including construction of certain 
rehabilitations, replacements, and modifications at the 4S Wastewater Treatment Plant and the 
collections system, including wastewater pump stations. The project will consist of installation of 
new and modified components such as pumps, pipelines, valves electrical and instrumentation 
systems, mechanical systems, chemical systems, odor control equipment, structural modifications, 
headworks equipment (automatic bar screens, wash press, and grit classifier), off-specification 
diversion piping, strainer, and coatings used in the wastewater treatment and collection process to 
improve the overall wastewater system performance (“Project”), in an amount not to exceed 
$7,000,000; and 

WHEREAS, the Act and the Criteria require the Applicant to make, by resolution of its 
governing body, certain findings prior to a project being selected for financing by IBank; and 

WHEREAS, the Applicant expects to incur or pay certain expenditures in connection with the 
Project from the Applicant’s Revenue Fund for the Wastewater System that are reimbursable with 
the proceeds of tax exempt bonds or other tax exempt securities under Federal Tax Law (defined 

Attachment 2
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RESOLUTION NO. 2026-__ continued 
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4929-6890-9735v3/022808-0009 

below) prior to incurring indebtedness for the purpose of financing costs associated with the 
Project on a long-term basis (the “Reimbursement Expenditures”); and 

WHEREAS, the Applicant reasonably expects that a financing arrangement (“Obligation”) in 
an amount not expected to exceed $7,000,000 will be entered into under and memorialized by one 
or more financing agreements and related documents (collectively, the “Financing Agreement”) and 
that certain proceeds of such Obligation will be used to reimburse the Applicant for Reimbursement 
Expenditures incurred or paid prior to incurring the Obligation; and 

WHEREAS, the Applicant acknowledges that IBank funds the ISRF Program, in part, with the 
proceeds of tax exempt bonds and, as such, has certain compliance obligations that may require it 
to have the Applicant enter into one or more new financing agreements to replace the Financing 
Agreement (collectively, the “Replacement Agreement”) on terms and conditions substantially 
identical to the original Financing Agreement.  

NOW, THEREFORE, the BOARD OF DIRECTORS OF THE OLIVENHAIN MUNICIPAL WATER 
DISTRICT DOES HEREBY RESOLVE, ORDER AND DETERMINE AS FOLLOWS: 

SECTION 1.  The Board of Directors hereby approves confirms, ratifies, and affirms all 
actions of the Applicant’s representatives, General Manager, Finance Manager, and officers 
heretofore taken in connection with, or with respect to, submitting the Financing Application, and 
the consideration by the Board of Directors for approval of the Obligation and the Financing 
Agreement, if IBank approves the Financing Application and the Obligation, and in connection 
therewith the Board of Directors finds and certifies: 

a. The Project facilitates the effective and efficient use of existing and future public
resources so as to promote both economic development and conservation of natural
resources;

b. The Project develops and enhances public infrastructure in a manner that will attract,
create, and sustain long-term employment opportunities;

c. That the Project is consistent with the Applicant’s capital improvement plan;
d. The proposed financing is appropriate for the Project;
e. The Project is consistent with the Criteria; and
f. It has considered (i) the impact of the Project on California’s land resources and the

need to preserve such resources; (ii) whether the Project is economically or socially
desirable; and (iii) whether the project is consistent with, and in furtherance of the State
Environmental Goals and Policy Report (as defined in the Criteria).

SECTION 2.  The Applicant hereby declares its official intent to use proceeds of the 
Obligation to reimburse itself for the Reimbursement Expenditures with the proceeds of tax exempt 
bonds or other tax exempt securities issued under the provisions of the Internal Revenue Code of 
1986, as amended, and those Treasury Regulations implementing such provisions (collectively, 
“Federal Tax Law”).  This declaration is made solely for purposes of establishing compliance with 
applicable requirements of Federal Tax Law and its date is controlling for purposes of 
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reimbursement under Federal Tax Law.  This declaration does not bind the Applicant to make any 
expenditure, incur any indebtedness, or proceed with the Project. 

SECTION 3.  All of the Reimbursement Expenditures were made no earlier than 60 days prior 
to the date of this Resolution.  The Applicant will allocate proceeds of the Obligation to pay 
Reimbursement Expenditures within eighteen (18) months of the later of the date the original 
expenditure was paid or the date the Project was placed in service or abandoned, but in no event 
more than three (3) years after the original expenditure was paid. 

SECTION 4.  The General Manager, Finance Manager and any of their written designees are 
hereby authorized and directed to act on behalf of the Applicant in all matters pertaining to the 
Financing Application, and if IBank approves the Financing Application and the Obligation, and the 
Board of Directors approves the Financing Agreement and the Obligation, the execution thereof 
and of related financial documents, including but not limited to the authority to:  (i) pledge the Net 
System Revenues of the Wastewater System and held in the Revenue Fund for the Wastewater 
System, and all legally available amounts in the Revenue Fund for the Wastewater System, on a 
parity basis with the Applicant’s obligations in connection with the Installment Purchase Contracts, 
each dated as of October 1, 2021, by and between the Applicant and the OMWD Financing 
Authority, to the repayment of the Obligation, (ii) provide covenants relating to, among other 
things, maintaining the debt service coverage ratio required by IBank, rates and charges to be 
pledged, and as to any other security or collateral securing the Obligation, and (iii) take any other 
action necessary or desirable to enable the Applicant to enter into the Financing Agreement and 
incur the Obligation. 

SECTION 5.  If the Financing Application and the Obligation is approved by IBank, the 
General Manager, Finance Manager and any of their written designees are authorized to negotiate 
the financing documents, including, but not limited to the Financing Agreement and the 
Replacement Agreement with IBank for the purposes of financing the Obligation, to be presented to 
this Board of Directors for consideration for approval. 

SECTION 6.  This Resolution shall become effective immediately upon adoption. 

PASSED, ADOPTED AND APPROVED at a regular Board meeting of the Board of Directors of 
the Olivenhain Municipal Water District held on May 20, 2026. 

______________________________ 
Matthew R. Hahn, President 
Board of Directors 
Olivenhain Municipal Water District 

Attest: 

______________________________ 
Christy Guerin, Secretary 
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Board of Directors 
Olivenhain Municipal Water District 
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Page 1 Revised 7/26/2024 

CALIFORNIA INFRASTRUCTURE AND ECONOMIC DEVELOPMENT BANK 
INFRASTRUCTURE STATE REVOLVING FUND LOAN PROGRAM 

FINANCING INFORMATION 

PART I. INFORMATION 

1. Legal name:

2. Type:

 City  County 
 General Law  Charter  State Agency 

 Assessment District  Mello-Roos Community Facilities District 
 Special District  Joint Powers Authority 
 School District  Charter School 
 Other Public Agency, specify:  Non-profit Organization, provide name of 

    Governmental Entity Sponsor (required): 

3. Mailing address:

Street:
City, Zip:

4. Mailing address of the Governmental Entity Sponsor (required only if a non-profit
organization):

Street:
City, Zip:

5. In what jurisdiction(s) is the Project located?

Attachment 3

39



Page 2 Revised 7/26/2024 

6. Contact information:

Name: Title: 

Address (if different): Telephone: 

City: Fax: 

Zip: E-mail:

Governmental Entity Sponsor (required only if a non-profit organization): 

Name: Title: 

Address (if different): Telephone: 

City: Fax: 

Zip: E-mail:

6. Additional contact information: consultants, advisors, engineers, attorneys, and others
affiliated with the project.

Name: Title: 

Address: Telephone: 

City: Fax: 

Zip: E-mail:

Name: Title: 

Address: Telephone: 

City: Fax: 

Zip: E-mail:
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Page 3 Revised 7/26/2024 

PART II. FINANCING REQUESTED 

1. Financing amount requested:

2. IBank origination fee included in financing: Yes No 

3. Financing term requested:   years 
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Page 4 Revised 7/26/2024 

4. Source of financing repayment:

 Enterprise Fund, specify:  
 Special Fund, specify:  
 General Fund Lease 
 Assessment District/Mello-Roos Tax 
 Other, specify:  
 Special Taxes / Property Related Assessments, specify: 
 Voter Approved General Obligation Debt 

PART III. PROJECT INFORMATION 

1. Project Name:

2. Project Location/Address:

Street:
City, Zip:

3. Project Category (please reference IBank Criteria, Priorities, and Guidelines Document)

 City Street  County Highway 
 Defense Conversion  Drainage and Flood Control 
 Educational Facility  Environmental Mitigation Measures 
 Military Infrastructure  Parks and Recreational Facility 
 Port Facility  Power or Communications Facility 
 Public Safety Facility  Public Transit 
 Sewage Collection and Treatment  Solid Waste Collection and Disposal 
 State Highway  Water Treatment and Distribution 
 Industrial, Utility, and Commercial  Educational, Cultural, and Social 

4. Detailed description of Project. (An environmental report, such as CEQA, capital
improvement plan or feasibility study, or other such reports containing a detailed description
of the Project. If the funding request is limited to a portion of the project, please identify as
appropriate. Attach as Exhibit 1.)

Type of Permit Date Submitted Date Received Expiration Date 
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Page 5 Revised 7/26/2024 

5. Complete the attached Project Sources and Uses of Proceeds Table as Exhibit 2. Attach cost
estimates, bids, and construction contracts, if available. [Label and attach as Exhibits 2a, 2b,
2c, etc.]  Attachment:  Yes  No

6. Provide documentation demonstrating commitment(s) for Project funding sources other
than IBank’s, such as resolutions, commitment letters, grant agreements, loan agreements,
contracts, etc. [Label and attachment as Exhibit 3—if multiple documents, label and attach
as Exhibits 3a, 3b, 3c, etc.]   Attachment:  Yes    No

7. Is land acquisition a component of the Project?

 No 
 Yes Provide a copy of the purchase agreement as Exhibit 4. Include a description of 

the land acquired or to be acquired (current owner, address, assessor’s parcel 
number, purchase date or expected purchase date, cost or estimate), and identify 
the funding source for the land below: 

8. Provide a Project timeline as Exhibit 5. Include specific Project milestones such as preliminary
engineering report, all required permits, design, engineering, land/right-of-way acquisition,
preparation of bid documents, awarding of construction contract, construction start date,
construction completion date, and date the project will become operational.

Attachment:  Yes    No

9. Private Activity

Will any entity, including a governmental entity other than the Applicant, use or directly
benefit from any portion of the Project other than as a member of the general public? (For
example, will a private entity or a federal agency operate, or lease space in the proposed
project?

 No 
 Yes Describe the entity that will use or otherwise benefit from the Project. Provide a 

copy of any agreement with such private entity, or federal agency. [Label and 
attach as Exhibit 6] 

10. Will the loan finance more than 5% of the private activity costs?

No 
Yes Explain: 
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Page 6 Revised 7/26/2024 

11. Business Relocation

Will the proposed Project facilitate the relocation of a private sector business from one area
of the State to another?

 No 
 Yes Provide a justification to support the move: 

12. Non-Profit Applicants

Explain the affiliation between the non-profit and the public entity Sponsor (City, County,
State Agency, Special District, JPA, etc.) of the proposed project.

13. Project Impact

A. Describe the economic benefits to the community and/or the State resulting from this
project:

B. Provide the following:
1) The total number jobs created and average wage. ___________/__________ 
2) The total number of jobs retained and average wage.

___________/__________Describe the environmental impact to the community 
that will result from this project. 

14. Useful Life
Provide evidence of the useful life of the Project. [Label and attach as Exhibit 7]

PART IV. FINANCIAL INFORMATION 

Note: Information required in this part that was previously provided to IBank need not be 
resubmitted. 

1. Provide complete copies of the five (5) most recent fiscal year-end audited financial
statements, if not already provided, as well as applicable revenue projections and cash flows.
[Label and attach as Exhibits 8a, 8b, 8c, etc.]

2. Provide the current year’s adopted budget as Exhibit 9.

 No 
 Yes 
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Page 7 Revised 7/26/2024 

3. Are there any events that have occurred since the date of the last financial statement that
could materially affect revenues or overall financial condition of the Applicant?

 No 
 Yes Explain: 

4. In the table below, list all outstanding financing obligations (debts, notes, capital leases, etc.)
secured by the source of repayment for the requested financing. Attach as Exhibit 10 one
copy of all financing documents (e.g., official statement along with any underlying loan
agreements, lease agreements, or indentures, etc.).[Label and attach as Exhibits 10a, 10b,
10c, etc.]

Name of Lender Date of Debt 
Outstanding 

Balance 
(as of ) 

Maximum 
Annual Debt 

Service/Lease 
Payment 

$ $ 
$ $ 
$ $ 
$ $ 

5. Provide a description of any off-balance-sheet debt obligations, including capital leases and
other contractual obligations:

6. Has there been a default on any debt or other obligation including, but not limited to, bonds,
leases, or loans within the last five years?

 No 
 Yes Specify the date(s) and circumstances: 

7. Attach as Exhibit 11 the current Capital Improvement Plan. Explain below any expected Plan
for future debt issuance:

8. Do you have an Inter-fund Transfer Policy?

 No 
 Yes Attach a copy of the policy as Exhibit 12. 
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Page 8 Revised 7/26/2024 

PART V.  LOAN PROCEEDS 

1. Will the loan proceeds pay current staff to perform direct work for the Project? 1

 Yes  No 

2. Will the loan proceeds pay for any general administration or overhead costs?

 Yes   No 

3. Have such costs already incurred?

 No 

 Yes Explain: 

4. Does the Project include prevailing wages as required by IBank Criteria?

 Yes   No 

5. Will loan proceeds finance preliminary costs?

 Yes  No 

A) Are such costs greater than 20% of the total loan amount?

 Yes  No 

B) Have any costs already incurred?

 No 

 Yes   V Explain: II 

PART VI. LEGAL INFORMATION 

1. Describe the composition of the Applicant’s governing body, including the number of
positions, term, and selection/appointment process:

2. Describe any pending or anticipated litigation and/or contractual disputes that may
negatively impact the loan repayment source, or the ability of the Applicant to enter into or
repay the IBank loan:

3. Describe any past, present, or potential issues or controversies that may impact the Project:

1 ISRF Loan proceeds cannot be used to pay overtime 
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 Page 9 Revised 7/26/2024  

4. If this is a Charter City, attach as Exhibit 13 the completed Charter City Questionnaire, and a 
copy of the City’s Charter including all addendums and supplements thereto. 

5. For a School District, Special District, or Joint Powers Authority (JPA), provide the statutory 
citation of formation authority or attach a copy of all formation documents and amendments 
as Exhibit 14. 

 No 
 Yes  

6. For a Non-Profit provide as Exhibit 15, a copy of the following:  

a. Articles of Incorporation, together with all amendments. 
b. Certificate of Status/Good Standing. 
c. Bylaws, together with all amendments. 
d. 501 (c)(3) Determination Letters(s) from IRS, and any related documents and 

correspondence with/from IRS. 
e. All Form 990s for the last three years. 
f. All Form 990-Ts for the last three years 
g. Capital Campaign brochures, form of pledge cards and related materials, if any. 

 

I acknowledge that: 

All information submitted to the California Infrastructure and Economic Development Bank 
(IBank) is true and correct at the time of submission, and such information does not contain 
any untrue or misleading statement of a material fact or omit to state any material fact 
necessary to make the statements contained herein not misleading. 
 

AUTHORIZED SIGNATURE PRINT NAME AND TITLE 

      

DATE 

      
 

Please tell us how you heard about IBank and the ISRF Program. 
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Information Checklist 

IBank 
Staff 
Use 

INDICATE IF 
EACH 

DOCUMENT IS 
ATTACHED   EXHIBITS 

Date 
Rec’d 

YES NO N/A 

Financial Information (Page # 9) Signed and Dated 

Exhibit 1 Study, Plan, or Other Report with Detailed Project 
Description 

Exhibit 2 Sources and Uses of Proceeds Table 

Exhibit 2a Detailed cost estimates, bids, and construction contracts, 
that support Exhibit. Label each Exhibit a, b, c, etc. 

Exhibit 3 Documentation Demonstrating Commitment of Other 
Project Funding Sources (includes Applicant’s 
contribution). Label each Exhibit a ,b, c, etc. 

Exhibit 4 Real Estate Purchase Agreement 

Exhibit 5 Project Timeline 

Exhibit 6 Project Benefit Information 

Exhibit 7 Useful Life Exhibit 

Exhibit 8 Five (5) Years Audited Financial Statements [and any 
applicable revenue projections and cash flows]. Label 
each Exhibit a, b, c, etc. 

Exhibit 9 Current Year Adopted Budget 

Exhibit 10 Outstanding Financing Documents. Label each Exhibit a, 
b, c, etc. 

Exhibit 11 Current Capital Improvement Plan 

Exhibit 12 Interfund Transfer Policy/Reimbursement Agreement 

Exhibit 13 Charter City Information and Questionnaire 

Exhibit 14 Districts Formation Documents and Amendments 

Exhibit 15 Non-Profit Applicants Exhibits. Label each Exhibit a, b, c, 
etc. 
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Exhibit 2 

SOURCES AND USES OF PROCEEDS TABLE 

(NOTE: Attach as Exhibit 2a detailed cost estimates, bids, and construction contracts, etc. to support data provided in the table.) 

PROJECT USES 

PROJECT FUNDING SOURCES 

Estimated 
Life of the 

Project 

IBANK 
Other Other Other Other 

TOTAL 

Land Acquisition $ $ $ $ $ $ 

Building 
Construction/Renovation 

$ $ $ $ $ $ 

Construction Contingency $ $ $ $ $ $ 

Machinery/Equipment $ $ $ $ $ $ 

Engineering/Architectural/ 
Design/Permits/Environmental 

$ $ $ $ $ $ 

IBank Origination Fee: $ $ $ $ $ $ 

Other: $ $ $ $ $ $ 

Other: $ $ $ $ $ $ 

TOTAL $ $ $ $ $ $ 

Please provide the justification in determining the useful life of the Project: 
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Rev. 12/2/15 

CALIFORNIA INFRASTRUCTURE AND ECONOMIC DEVELOPMENT BANK 
INFRASTRUCTURE STATE REVOLVING FUND PROGRAM 

FINANCING APPLICATION ADDENDUM 

FEES & CHARGES 
SPECIAL FUNDS & TAXES 

Attachment 4
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CALIFORNIA INFRASTRUCTURE AND ECONOMIC DEVELOPMENT BANK 
INFRASTRUCTURE STATE REVOLVING FUND PROGRAM 

FEES, CHARGES, SPECIAL FUNDS & TAXES 
FINANCING APPLICATION ADDENDUM 

PART I. PROPOSED SOURCE(S) OF REPAYMENT 

1. District Type:
Water Lighting 
Irrigation Park 
Sewer/Wastewater Solid Waste 
Public Works Public Safety 
Flood Control Fire Protection 
Utilities School 

 Community Services Public Services 
Airport Port/Harbor 
Other, specify: 
___________________________________ 

2. Source(s) of Repayment:
(Please check all that apply)
Fees & charges Special Fund 

 Water Enterprise Fund  Name _____________________ 

 Sewer/Wastewater Enterprise Fund 
Solid Waste Enterprise Fund Taxes (other than assessments) 
Other Fund: specify______________________  Property 

Other  Special, specify: _____________ 

  Specify: __________________________ 

3. What lien position does the Applicant request for IBank’s loan? If the IBank loan is not requested to
be in a senior position or senior lien position on parity with existing debt, describe why the IBank
should consider a subordinate lien position, and why a subordinate position is necessary or desired
by the Applicant:
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3. Solid waste projects—Provide detailed information about the system collection and disposal 
processes and procedures, contracts with haulers, the status of landfill(s), and the age and capacity 
of the system: 
 

 

 

For solid waste systems that have disposal contracts or contracts with haulers, provide a copy of each 
contract. Attach as Exhibit FC-10a and 10b, respectively. 

4. Describe the service area: 
      

 

Provide a map of the enterprise service area as Exhibit FC-11. 

5. Complete the following tables: 

a. Current and historical system user distribution: 

NUMBER OF USERS 
 

 Current Fiscal 
Year – 4* 

      

Current Fiscal 
Year – 3* 

      

Current Fiscal 
Year – 2* 

      

Current Fiscal 
Year – 1* 

      

Current 
Fiscal Year 

      
Residential                               
Commercial                               
Industrial                               
Other                               
TOTAL                               

*Year - 1 = Year prior to current fiscal year; Y – 1 through Y – 4 are 1-4 years prior to current fiscal year. 

b. Current system usage and revenues: 

SYSTEM USAGE AND GROSS REVENUES 
as of       

 Annual Usage % of Usage Annual Gross Revenues % of Total Revenues 
Residential                         
Commercial                         
Industrial                         
Other                         
TOTAL       100%       100% 
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c. Ten (10) largest current users and their percentage of system use and revenue:

TEN LARGEST SYSTEM USERS 
as of 

User % of System 
Use 

% of System 
Revenues 

Customer 
Class 

(Residential/Commercial/ 
Industrial/Other) 

1.  
2.  
3.  
4.  
5.  
6.  
7.  
8.  
9.  
10. 
TOTAL 

d. Describe the rate-setting process, including the approval process and adherence to Proposition
218, the length of time necessary to implement adjustments, and the history of obtaining
requested rate increases over the past five (5) years:

RATE INCREASES OVER THE PAST FIVE YEARS 
Date Adopted Date Effective Percent of Increase 

e. Provide the historical monthly average system rates per residential unit over the last four (4) years 
and current rate information:

CURRENT AND HISTORICAL AVERAGE MONTHLY USER CHARGE 
PER RESIDENTIAL UNIT  

Current Fiscal 
Year – 4* 

Current Fiscal 
Year – 3* 

Current Fiscal 
Year – 2* 

Current Fiscal 
Year – 1* 

Current 
Fiscal 
Year 

Residential Unit 
*Year - 1 = Year prior to current fiscal year, Y – 1 through Y – 4 are 1-4 years prior to current fiscal year.
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f. Provide the projected average monthly user charge per residential unit over the next five (5) years 
(include any adopted or anticipated rate increases):

PROJECTED AVERAGE MONTHLY USER CHARGE 
PER RESIDENTIAL UNIT 

Current Fiscal 
Year +1* 

Current Fiscal 
Year + 2* 

Current Fiscal 
Year + 3* 

Current Fiscal 
Year + 4* 

Residential Unit 
*Year + 1 = Year after the current fiscal year; Y + 1 through Y + 4 are 1-4 years after current fiscal year. 

g. Provide current comparable monthly average residential rate information for nearby comparable
systems:

COMPARABLE RATES 
as of 

System Name: System Name: System Name: System Name: 

Location: Location: Location: Location: 

Residential Unit 

6. Describe the expected increases or decreases in demand for service over the next five (5) years:

7. Describe the enterprise system's current capital improvement plan and expected plan for financing
any capital improvements (e.g., future debt issuance), including how the system capacity is expected
to meet future aggregate customer demand and peak daily demand:

8. Are there any pending or threatened enforcement actions, including warnings, orders, violations or
fines, by any regulatory agency against the Applicant with regard to the system?

No 
Yes Describe and indicate the current status: 

55



[Name of Applicant] Page 7 Rev. 10/30/15 

PART IV. FINANCIAL INFORMATION 

1. Provide an aging of system accounts receivable for each proposed source of revenue to be pledged.
Attach as Exhibit FC-12, FC-12a, FC-12b, etc.

2. Discuss the billing process and terms offered to users.

3. Provide the monthly accounts receivable information below:

ACCOUNTS RECEIVABLE AGING 
as of 

Current Over 30 Over 60 Over 90 Over 120 Total 

Percent 

4. Explain collection practices and/or policies addressing accounts receivable that are greater than 90
days past due.

5. Has there been a system operating deficit during any of the prior three fiscal (3) years?
No 
Yes Describe any and all operating deficits and the action taken by the governing body to 

eliminate or balance the operating deficits: 
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6. Does the Applicant have a debt service reserve fund for outstanding debt of the system?
No 
Yes Provide an explanation if any debt service reserve fund has not been funded at its 

required level during the last three (3) fiscal years below. Include the amount and 
circumstances of any deficits, any withdrawals, and the corresponding replenishment 
schedule. Attach as Exhibit FC-13. 

7. Does the Applicant have a rate stabilization fund?
No 
Yes Describe below any withdrawals from and deposits to the rate stabilization fund made 

over the last three (3) years, the circumstances necessitating any withdrawals, and the 
corresponding replenishment schedule. Attach as Exhibit FC-14. 

8. Provide a copy of the rate study or similar report, along with resolutions, presentations, and meeting
minutes for existing rates and charges for the last five years. Attach as Exhibit FC-15.

9. Has any assessment, standby charge, or rate or charge levied by the Applicant been subject to an
initiative or a majority protest, or is any appeal or protest expected, or threatened, pursuant to
Proposition 218?

No 
Yes Explain: 
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10. Does the Applicant wish IBank to consider revenues from adopted rate increases (implemented, or
not yet implemented) and/or system expansions in its analysis?

No 
Yes Provide an independent feasibility study, or an engineer’s report pertaining to the 

proposed Project and the system, including all assumptions. For system expansions only, 
also include in this report a “worst case” scenario analysis of the fiscal impact of the loan 
on rates for existing rate payers, assuming that there are no new system rate payers and 
existing rate payers’ fees will fully finance the Project debt. Attach as Exhibit FC-16. 

11. Is the Applicant a recipient of any grants, loans or other financial assistance for the operation of the
system? If so, describe impacts on the proposed financing and provide copies. Attach as Exhibit FC-
17.

No 
Yes 

Describe: 
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FEES & CHARGES 
SPECIAL FUNDS & TAXES 
ADDENDUM CHECKLIST 

(Complete and submit with the Financing Application) 

IBank 
Staff 
Use 

APPLICANT-
INDICATE WHETHER 

OR NOT EACH 
DOCUMENT IS 

ATTACHED TO THIS 
ADDENDUM 

ADDENDUM EXHIBITS 

Date 
Rec’d YES NO N/A 

Exhibit FC-1 Authority to Operate the System 

Exhibit FC-2 Authority to Collect Proposed Revenue Stream 

Exhibit FC-3 Authority to Pledge Proposed Revenue Stream 

Exhibit FC-4 Authority to Adopt Resolution 

Exhibit FC-5 Authority to Enter into Loan Agreement and Related 
Documents 

Exhibit FC-6 Authority to Enter into, and to Timely Perform, 
Obligations 

Exhibit FC-7 System Capital Improvement Plan, Master Plan, Other 
System Planning Document 

Exhibit FC-8 Water Purchase Contract 

Exhibit FC-9 Hook-up Ordinance 

Exhibit FC-10 Disposal/Hauler Contracts 

Exhibit FC-11 Map of Service Area 

Exhibit FC-12 Aging Accounts Receivable Aging for Each Proposed 
Source of Revenue. Additional Exhibits label a, b, c, etc. 

Exhibit FC-13 Debt Service Reserve Fund Funding Schedule 

Exhibit FC-14 Rate Stabilization Fund Replenishment Schedule 

Exhibit FC-15 Rate Study, Resolutions, Presentations, Meeting 
Minutes for the last Five Years 

Exhibit FC-16 Adopted Rate Increases: Resolution, Staff Report, and 
Independent Feasibility Study/Rate Study/Engineer’s 
Report 

Exhibit FC-17 Grants, Loans or Financial Assistance Documentation 
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